Money Manager Sees Market
Downward Trends, Still
Optimistic

The Issachar Fund (LIONX, BRI and ESG) is still 100% in cash
as of Sunday, Nov. 1, 2020. LIONX has been in cash since
Thursday, Oct. 22, seeking to avoid life-changing losses. My
job for the last 30 plus years has been to manage risk, so
when my perception of risk increases, I follow my signals and
discipline, looking for reasons to sell. I am not trying to
just survive in the market; I am trying to prosper. It is
never too late to do the right thing. (There is no guarantee
that any investment will achieve its objectives, generate
positive returns or avoid losses.)

All major stock market indexes are in downtrends trading below
their 50-day moving averages. That tells me that risk 1is
likely rising rapidly. I see leading stocks rise on 1light
volume while declining on above-average volume, and this heavy
distribution tells me that “big money” may be raising cash.
Maybe the “smart money” does not like the election
uncertainty, and they are locking in gains ahead of a
potential uncertain election outcome—who knows? I feel the
warning signs are too great to ignore, and I would rather miss
an opportunity than lose money. I may be defensively
positioned, but I remain mentally positive and optimistic. My
buy list is building, but I am finding fewer growth stocks
with accelerating earnings and sales displaying low risk buy
points. I believe there may be opportunities in the making for
those with the physical and mental capital to take advantage
of when the time is right. Patience is key.

Defense can be your best offense! In my opinion, it is not
what you make in a bull market that counts—it is what you keep
in a bear market. It does little good to rack up gains in a
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bull market if one sits through a buy and hold strategy in a
bear market. I am not saying we are in a bear market, but we
could be. I have sell rules or “lines in the sand,” and I have
developed and follow a sell discipline. I believe it 1s easy
to buy, but profitable selling requires rules and discipline
to follow the rules. However, the market does not care what I
think or where my break-even lines are. The market will do its
best to take what I have, so I must do my best to manage and
then grow all assets entrusted to me.

Bottom Line: Leading growth stock prices are falling, and risk
indicators appear to be rising. LIONX went to an all cash
position two Thursdays ago. I believe the market may be
declining because a stimulus deal could not be reached along
with plenty of election uncertainty. I feel the market will be
pricing in the election results shortly, and I expect to take
advantage of new opportunities as I find them. The stock
market is ripe for a V-shaped recovery, but it could also turn
down with a vengeance. Either way, I plan to take my cues from
the leading growth stocks and position LIONX accordingly.
Peace and patience are gifts from God, and God is love. Never
forget that God loves His children as a Father loves His son
or daughter, and His grace is always looking for ways to bless
you. Thanks for your time. Amen!

“‘For My thoughts are not your thoughts, nor are your ways My
ways,’ says the LORD. For as the heavens are higher than the
earth, so are My ways higher than your ways, and My thoughts
than your thoughts'” (Isa. 55:8-9).

Please email me if you would like to attend my next live
webinar: Dexter@.

Subscribe to Charisma Podcast Network, Spotify or iTunes.
Click here to read the 3rd Quarter fact sheet. {eoa}

LIONX is a BRI/ESG, tactical, alternative, mutual fund
actively managed like a hedge fund.



Investors should carefully consider the investment objectives,
risks, charges and expenses of the Issachar Fund. This and
other important information about the Fund are contained 1in
the prospectus, which can be obtained by calling
1-866-787-8355 or visiting . The prospectus should be read
carefully before investing. The Issachar Fund is distributed
by Northern Lights Distributors, LLC., member FINRA/SIPC.
Horizon Capital Management Inc. (HCM) is not affiliated with
Northern Lights Distributors, LLC.

Important Risk Information: Mutual Funds involve risks,
including the possible loss of principal. An investment in the
Fund may not be appropriate for all investors. The Fund may
hold cash positions when the adviser feels that the market 1is
not producing returns greater than the short-term cash
investments in which the Fund may invest. There is a risk that
the sections of the market in which the Fund invests will
begin to rise or fall rapidly, and the Fund will not be able
to sell stocks quickly enough to avoid losses or reinvest its
cash positions 1into areas of the advancing market quickly
enough to capture the initial returns of changing market
conditions. The adviser’s judgment about the attractiveness,
value and potential appreciation of particular asset classes
and securities in which the Fund invests may prove incorrect
and may not produce the desired results. Past performance is
no guarantee of future results. Ratings are only one form of
Fund performance and should not be used as the sole
consideration in making an 1investment decision. For more
information regarding the fund, including current performance,
please visit . For more information on LIONX, please visit
NLD Review Code: 8117-NLD-11/2/2020



